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One-Year 7%
Gold Notes
Due March |1, 1919
To Yield About 8%
icable eamings for the |
ﬁnc"l';d;:;u.m six times interest .l':
quirements.

Amets valued at five times total
note istue

No mortgage indebtedness.

Send for dascripliva civeuler
A. B. Leach & Co., Inc.
Investment Securities
62 Cedar St., New York
(Meags Ronon, Biitae, Ml

W. C. Langley & Co.

Invesitments
115 Broadway, New York City

UR Foreign Department handles
foreign banking transactions with
leading banks throughout the world.

Guaranty Trust Company
of New York

——HABRTERED L™ ———

Union Trust Co. of New York

80 BROADWAY
Fifth Av. & 10th 81, Pifth n. & 10th BL

KTS AS EXECUTOR,
Allows Interest on Deposits,

e T
ELECTIONS AND MEETINOS,

THE CHESAPEAKE AND OMIO RAIL-
WAY COMPANY,
NOTICE OF ANNUAL MBETING.

Notice 18 hereby glven that the annaal
nl thl“gg:htelim of |

) nt t
.hp" .hi. lt ll
deloek a. m., o tha_ election o!

Directora; (1) to lsthll‘h. and consent,
veta or otherwisn as may be provided br
aw. to the mequisition by purchase eor
ptharwivn of the corporate aspets, right
privilages, f‘lnl']‘lllai eansments, rights o
way and all other property of the follow-
weporations In which sald Raliway

day, the Xird

L ¥ owns all, or -uuuml-ll -Jl. the
At ock 1m) of Hanawha

qTerminal Company: (b) of The olulu l
Meadow Hiver Rallroad Company; (e} of
logan & Hauthern Hallway Company: (d)
¢f Pand Fork HRallway Company; (#) of
Finey Iilver & Paint C?rn Rllll‘bld Cem-
pany: (1) of Ellhorn Beaver Valley
Ralway Company; and tn of The CM--

peaka and Ohlo Narthern Rallway Com-
pany; t%) to muthorize and consent to the
form and terms of such mcquisitions and
Afly AETRament or agreements naltr"
1=to In connection therawith; (4) to ratl
snl conflrm such mction therstofors taken
or anthorisad by the Board of Dirsctors of
tv the Executive Committes of ths Com-
ns may be submitted to the mesting;
to transact such other buainess
s Iawfully come before the meatin
4 stock iranster books wiil be closed
#' the office of the Company, Ne,
Hoalway, New York Clty, on .ll'lm'ﬂ.r.
i+ 1374 day of March, 918, et 13 o'clock
#oati, and will he reapened on Waedn E
the 4th day of April, 1319, at 10 o'al“

m.
3 Dated,  Michmond, Viralola, ¥ebrusry

By order of the Reard of Directars.
! 't.:'r RL REMINGTON. Pecrsiary.

I'iHN FAPER CO TION.
-u. )fur ‘Iurk Cuiy, March 22, 1918
\'ﬂlcl is hersby given that the Annual
Merting of the Bisc |ders of Union Bag
a 1'49" Corporailon will bs held at fits
, No. 16 llcha.- Plu-. Jarsay City,
Jerney, on T the 5th day of
118, at 11 dctu { in the for

et

WAR ACTIVITIES
BOOST BUSINESS

Increased Trade Orders and
Beginning of Outdoor Work
Stimulate Conditions.

EVIDENCER OF ECONOMY

Opening of Navigation. on
Waterways Is Expected ‘to
Help Transportation.

Continued optimiam, dua to the in-
creased war activities in the United
Btates and in the opening up of farm
work In all parta of the country, Is
reflected In the summary of business
conditionn for the woek, published to-
day by the trade reporting journals

Duw's Review will say to-day of the
general busineas situation: “No check to
the improving tendencies In business has
been witnessad, and financlal markets
have displayesd noteworthy stabllity
during one of the moat oritical weeks of
the war period. While various obstacles
still impede progress in trade and induns-
try and though drawbacks may be ex-
pected to continue, restraining Influencea
are now less numerous and reporta mul-
tiply of recovery In production and dis-
tribution. TWhat stands out with in-
craasing prominence ls the faot that or-
dinary nesds in many cases cannot be
satiefied because of the growing pressure
of Governmental requirements, nn-t in-
stances are not uncommon of new busl-
ness being held In gbayvance through the
inabllity of sellers to fill the orders and
for no other reason. With outputs of
gooda for strictly civillan uses diminish-
Ing ateadily competition for avallable
supplies becomes more keen and the
mrength of wsome commodities 1s In-
tensified, although the movement to
ocontrol prices s apreading to markets

not heretofore subject to ofMclal regu-
Iatlon.

Evidences of Economy,

“While there are many evidences of
economy and greater discrimination In
retall buying, consumptive demands hold
up remarkably well consldering the ex-
treme prices, and additional wage ad-
vances have still further enhanced the
purchasing power in steel and textile
manufacturing centres and at pome
other pointa the efforts to accelerate
production are not In every case success-
ful with the present shortage of labor
and raw materials, and the difMculties
of obtaining fuel, while appreciably lea-
sened, continue to hamper operations at
not a few estabiishmeuta, With indus-
tries turning more and more to war
work regular Iransactions are necessa-
rily limited, although bank clearings out-
side New York thix week., largely be-
causs of the extraordinary commodity
pricen, excesl last year's by & conald-
able margin

Bradatrert's will say: "Trade expands
as Lhe season advances, and optimism
grows, though many chafe under price
regulationa imposed by the Govermment.
Lack of labor, dearth of materials and
paucity of care prevents even heavier
movements. An early Easter, acoom-
panied by favorable weather, has
brought retall trade to the forefront,
buying from wholesale dealers for fall
ahipment s active, Industry la brisk, col-
lsctions are more favorable than other-
wise, crop news. except for absence of
rain in ths Bouthwest, is excellent, and
wideapread preparations ars being made

‘- inm purposs of elacting Direciors and

f.r the transaction of such other businass

4s may properly coma befors the meeting,
“HARLES B. AANDERS, Hecretary.

TnaHumnlnsurancaBumpany

¢ CEDAR STRERET

New York, March 15, 1918,
The Antiual llmlen for Directors of this
Company will be held at the office of the
am ;-.nr No, 54 Cedar Bt, on )Ioml-r

Acril 1198 Polls omn from 12 M, to ]

* M
TYNER. Vice-Prea & Bacraiary

DIVIDENDS AND INTEREST.
United States Smelting
Refining & Mining Co.

ihe Directors of tha United States Smelt-

Wi
LE0g]]

trg Itefining & Mining Company have de-
«r+d A guarteriy dividend of 1 r cont.
3 tents par share) on tha erved

t-mm wtock, and a dividend of 1% per

‘. tona Aollar and twenty-five cents per
sooces on the Cemmon pay-
on April 15, 1518, to stockholders of
rid n Win closs of business April 5, 1918,

BATCHELDFER, Treasurar.
)1, Eﬂ Threshing Machise Company.
| iIncorperated )
; wiinr Win, 17 B, A, Feb, 25, 1318,
Thn Ruinr guartar-yearly dividend of
ena a-h. srund mevanty-fivae centn (':.1&
wr  @ahATa  upon o
o AR ‘-h--‘h'.mq outstaL.ing PR

this Compuny
Yeen declarud, whin April 1et, IJ\I to
the holders of l"r-r vrred Btock of record at
the close of business Manday, Mareh Alth,
1918, WM F SAWYER retary
\#ll ??:l\?“d‘i\'
E o NYVIDEND ON
COMMON HTHEK 2
Notice In horeby miven tha: tha first ine
stallmant, amountng to Two 82 00} Dallars
per nhnr-. of tha dividend of Eight (§5.00)
Iniilmrs per share, declarird February #6th,
1018, on the Common Stook

of the Amerienn

ool Fugar Company Is payabic an April
$0th, 1918, ta Common =tk Lolders of
recnrd at the close of burinems on April
ih, 1910
heques UIII e malied
C. DUPRAT. Troasurse

TTINDIANA rlrg_ﬁw. COMPANY,

Aper - # l:; ‘rﬂn i arch 11, irs,
A dividend o wo &re por share and
# . extra dividend of One Dulp:r par ahare
les uesn declnred on the Capital Htock of
iw Ummpany, payable May 1510, &0
#'a Wholders of record at the close of busi-
aews April 26, ‘hll oo a1

I cormmmundcations regarding payment
ne changs of address sh .1¢ be sent o the

viernignel not Inter than May 8, 1918
GEORGE CHESERROY Rnr:[l_rr.‘
Tk un:m 13 BANK

Ni’l.
The Cily of New
New York, March 15th, 1518,
“a FHoard of Dil‘.ﬂ.nrl have this day
A tared s dividend of BIX I‘I‘IR CENT,
# | nn extra dividend of TWO PER
¢ UM, payable en and after April lat,
AL The {transfer booh.o will remain

reed from A o'clock I « March 2lst,
ntil that dn!n

WM. E. CABLE. JR., Cashisr,
iNirep la:, orn 9.

JERHEY CI !9" ?‘ 2, 19018,
Adividend of ONE AND ONE-QUART
LA ot SR :'-mc'ﬁn 1, 1014, °u'$
reginterad holders of March t. in

ransfer hooks wlll be alosed on March 18,
h 35, 108

snd wiil h- no‘ln
: El'l' ND. Treasurer.

'IIIE IO\IIH)I-ID& DN (}ﬂﬂ\l- Hr
. Haltimore, Md,, March 3rd lll.
» Wionrd of Directors has decla
*oi disldend of Fourieen Tlars (

i*r share on Its capltul & ]
e wtod khulann ' cord st lh’l-,.:j: 5
Biusiness an b lil. l“l. ll‘ to be
isnind am soon l;am n ble.
T K _8TU rer.
Office ?-O

N. W, C r yeh ll". .

° m
I
The mrulon Iug'.lhlf.ﬁy C
Quarteriy dividend of twe HQ
Per share), uuhh Alr ll. I! )

#ockholders of
Ao Ma.ch ll llll :‘nh"!l ba unl
ORRIN, Treasurer,

"m
Hainfall Will Help Wheat.

Datian, Tex, March 2 A badl
nesded raln fell in the ‘l'ul:';lnhlndl:

Reportw this from Amarillo
Were thut more than one ineh of rain
had fallen, "‘ll wilt be of MIO

henefit to the whest

end)
’;m“mmm'ﬁa .m

for Iner d planting this spring.

Government Banying Dominates.

“Neadlers to may Government buying
dominaten everything. but even wso, the
normal civilian requirements of the
ocountry ars expanding, and merchants
who failed to cover their fall neods
earller in the season Are now coming
to market, only to find that staple
commoditien are scarce and that prices
are muph higher than whan they were
iast engaged in shopping. Demand, of
course, centres mostly on essentlale, but
at that, some heretofors neglocted arti-
clem of adornment have received more
attention., this probably being an iIn-
cldent of Eanter. Opening of navigation
ocn the waterwaym, with soma improve-

ment in the rallway situation, has facill-
tatad but mn blocked is
traffic that the slight relief thus far
experienced has not stilied complaints,
and car, mail and express congestion |8

ful.”

.u}lin:mmu from Canada indicate that
both wholeasls and retall business has
been materialiy stimulated by the ad-
vent of more favorable weather In most
sections, The country roads are im-
proving rapidly, merchanta In the
smaller towna are sending In lberal
orders, and the demand for staplea I8

hea

F:{lunl of the week In the United
Btates were 183, according to Brad-
streets’, and 213, sccording to R. G
Dun & Co.

APPROVE BOND ISSUES.

Conferees on War Finance BiN
Not in Complete Accord.

WagHINoTON, March 239.—Confereos
on the Administration war finance cor-
poratien bill falled =sEain to-day 1o
rench a complete agreement, but they
tontatively approved authority for the
corporation to issue $3,000,000,000 in
Bbonds in Heu of the Benate and House
provislons for $4,000,000,000 and $2,000,-
000,000 rempectively.

The principal dispute remmining In
whether in  the MBerporation’s direct
toana tn industries “adequate” or 133
per cent. wecurity shall be required.

Ntorm Approanches Cloudbnret.
Cuemne, Tex, March 29.—A rain ap-
proaching n cloudburst In severity f=ll
here yostarday and to-day, washing out
eorops  and  endangering somae of the
nnck pastured in the low lands along
Guadalupe River.

DAILY TREASURY STATEMENT.

Bpecial Daspaich to Tne Bpx.
WABHINGTON, March 2. —ftatement of re-
eaipts and disbursements of Treagury shows:

R me

[ 1 [ X 1

ww’u—ﬂn B T R e
BLMI008 177,200,

11406026 internal rey-
5 , neome tax, 12.1m.-
H 7.083;

00; nationsl bank
notes rﬂm for 1

961,
St atement ol United urer for

GENERAL FUND.

A
'6' TVOLEB. 2o vsniemnsnin u;ﬁ,.",‘
Naslonal notes and’ Federal "m=
‘on benke.......... ",
Iver, -u-rul Md
e diayapad Il.l"‘""'
U !;
banl I'i
"%.t‘:.."-'“......:... s Nt
currency In  Trea
.’ banks. ... u 'u"n.muﬂ
Dedurt current liabilgies... ... .

Net balance in general fund..... .ou‘m.'m
REAERVE FUND.
Qold celn and Bullion............. $L979,08
™ FUND
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